Ottubru 2017 Harga. Nru.30

SHAREHOLDER’S NEWS

Malta Association of Small Shareholders - MASS VO 0629
Address: 52, School Street, Safi SFI 1406 - Malta

website: mass.org.mt email:info@mass.org.mt /%’

31 ——

Hbieb, nispera li Ikoll tinsabu tajbin, kif ninsabu ahna wkoll. Qabel nibda nixtieq nirringrazzja lil dawk
kollha li ferhulna u awgurawlna ghall-futur sabih, rigward in-Newsletter il-gdida bil-kulur, li issa bdejna

nohorgu regolari u dan kemm permezz ta’ emails li bghattulna jew meta ltqajtu maghna.

Din ir-rivista numru 31 tax-xahar ta’ Novembru 2017, qed tkun harga spe¢jali ddedikatha kollha kemm hi

ghall-Konferenza Internazzjonali Dwar id-Drittijiet tal-Azzjonisti, organizzatha mill-MASS flimkien mal-Better Finance,
Assocjazzjoni Ewropea li ahna affiljati maghha. Wara I-Editorjal u l-Impenji tal-MASS miktuba minni, ser issibu artiklu
miktub mill-President tal-MASS Alfred Portelli, li se jitkellem dwar din l-Ewwel Konferenza Internazzjonali tal-Better
Finance. Wara ssibu Opening Remarks on the Conference “The New EU Shareholder Rights Directive’, mis-Segretarju
Internazzjonali tal- MASS, Anthony Borg. Imbaghad se ssibu Letters of Appreciation received by MASS, ringrazzjamenti
1i I-MASS irc¢eviet min-numru ta’ persuni distinti li attendew din il-konferenza. F’dawn il-pagni kollha se ssibu diversi diversi
Ritratti ta’ din il-Konferenza u qabel I-ahhar pagna se ssibu numru ta’ Ritratti tal-Avveniment So¢jali li organizzajna ghal
dawk li attendew il-konferenza b’mod specjali ghall-barranin.

Fl-ahhar pagna ta’ din in-Newsletter issibu wkoll I-Avviz tal-Konferenza li jmiss u I-Applikazzjoni ghal Shubija fil-MASS.

M’hemmx dubju li se ssibu din ir-rivista interessanti wkoll; nixtiequ nisimghu lI-kummenti taghkom. Nirringrazzjakom hafna
tal-appogg u nirringrazzja b'mod spegjali lill-isponsors kollha li tarawhom fil-lista MASS Sponsors fl-ahhar pagna.

Impenji tal- MASS.

Fit-3 ta’ Ottubru 2017, il-Kumitat tal-MASS, kellna laggha mas-CEO is-Sur Alan Borg mill- Malta International Airport u s-CFO
is-Sur Karl Dandler, fejn inghatajna rendikont tax-xoghol li ghaddej fil-MIA, kif ukoll rendikont finanzjarju tal-ahhar 6 xhur.

Fl-4 ta’ Ottubru 2017, kellna l-laggha tal-Kumitat fi¢-Centru tal-Voluntarjat MCVS, il-Belt Valletta.

Fit-12 u 13 ta’ Ottubru 2017, il-Kumitat tal-MASS kienu mpenjati ghall-Konferenza tal-Better Finance, gewwa I-Lukanda
Radisson San Giljan.

F1-20 ta’ Ottubru 2017, delegazzjoni mill- Kumitat iltagghet mal-Membru Parlamentari Ewropew, Dr. Miriam Dalli fl-uffi¢¢ju
taghha Haz Zebbug, fejn tkellimna fuq ghajnuna li -MASS tista’ tikseb biex nattendu konferenzi internazzjonali.

Fis-27 ta’ Ottubru 2017, jien attendejt ghal-Laggha Generali Annwali tas-San Tumas Shareholding Plc.

Fl-4 ta’ Novembru 2017, il-Kumitat tal- MASS, attenda ghas-Seminar mill-Borza ta’ Malta li sar fil-Lukanda Corinthia gewwa H’ Attard.
Fis-7 ta’ Novembru 2017, saret il-Konferenza ta’ kull xahar li torganizza I-MASS, bis-suggett, Risk Management, mill-
Kelliema tal-BOV is-Sur Jesmar Halliday u s-Sur Mark Vella. Dan l-avveniment sar fil-Lukanda Radisson San Giljan.

Fl-14 ta’ Novembru 2017, tnejn mill-Kumitat attendew ghal-Laqgha Generali Straordinarja
tal-Grand Harbour Marina Plc., fejn ittiehed vot fuq rezoluzzjoni ghal zjieda ta’ zewg Diretturi | Indirizz
fil-Bord tal-Kumpanija.

Ghal-lum se nieqaf hawn u jekk Alla jrid nergghu niltaqghu fi Zzmien qasir b’harga ohra tan-
Newsletter.

Editur, ritratti u ssettjar: Tarcisio Barbara
Disinn tal-Logo u Stampat: Kull ma jinkiteb f’dan il-fuljett mhux bilfors

. . i} . Jjirrifletti I-fehma tal-Membri
Print Right Ltd. - Qormi tal-Kumitat tal-MASS.
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Giamilna [-Ewwel Konferenza Internazzjonal

Alfred Portelli, President MASS

II-pjan li mexjin bih ghal matul din is-sena li riesqa lejn tmiemha hdimnih fuq tliet

ogsma. Dawn huma: aktar gharfien tal-Asso¢jazzjoni Maltija tal-Azzjonisti z-Zghar

(Malta Association of Small Shareholders), l-organizzazzjoni tal-Ewwel Konferenza

Internazzjonali minna, flimkien mal-BETTER FINANCE, u s-survey dwar l-azzjonisti li
qeghdin nahdmu fuqu. L-ghan ahhari ta’ dan kollu huwa ghall-gid tal-azzjonisti, spe¢jalment iz-zghar.

Fl-ewwel qasam komplejna nkabbru l-gharfien tal-
Assocjazzjoni taghna. Immodernizzajna n-Newsletter
billi kabbarniha u hrigniha bil-kulur. Aktar entitajiet
u kumpaniji qeghdin jitolbuna huma biex niltaqghu
maghhom. Issa bdejna niltaqghu wkoll ma’ kumpaniji
ta’ servizzi finanzjarji li ma jillistjawx fil-Borza ta’ Malta.
Iltgajna ma’ Segretarji Parlamentari godda b’konnessjoni |#%
ma’ hidmet l-Assocjazzjoni taghna u kabbarna hafna |
r-relazzjoni tajba li ghandna mal-Borza ta’ Malta, ghax
gharfu I-genwinitd taghna li nippromwovu l-kultura tat- |
tfaddil u litterizmu finanzjarju.

Imma, minghajr I-icken dubju, sodisfazzjon kbir ghalina lkoll tal-Kumitat, kien il-fatt li rnexxielna wara tant hidma
li organizzajna I-Ewwel Konferenza Internazzjonali mill-Asso¢jazzjoni taghna, flimkien mal-BETTER FINANCE
li hija I-Federazzjoni Ewropea tal-Ghaqdiet tal-Investituri u ta’ dawk li jaghmlu uzu mis-Servizzi Finanzjarji.
Din saret fil-Lukanda Radisson, San Giljan. Is-suggett tal-Konferenza kien dwar id-Direttiva 1-Gdida tal-Unjoni
Ewropea li tittratta dwar id-Drittijiet tal-Azzjonisti. Il-jiem tat-12 u t-13 ta’ Ottubru, 2017 ghalina kienu jiem
kemm ta’ hidma kif ukoll ta’ ferh. Dan ghax fihom rajna l-frott ta’ dak li hdimna ghalih.

Kellna programm b’impenn qawwi. Fl-ewwel jum tal-
Konferenza, il-Hamis wara nofs in-nhar, iltaga’ I-Kumitat
Legalital-BF. Wara, hadnal-okkazjoni nitkellmuma’whud
minnhom biex insiru nafuhom, kemm bhala individwi
kif ukoll dwar l-Assocjazzjonijiet li jirrapprezentaw fid-
diversi pajjizi rispettivi. Hadu pjacir hafna jiltaqghu wkoll
mas-Sur Simon Zammit, is-CEO tal-Borza ta’ Malta, li
kien mistieden min-naha taghna.

| [I-Gimgha fil-ghodu, iltaga’ kemm il-Bord kif ukoll

l-Assemblea Generali tal-BF. Peress li ahna membri fil-BF

ustedinihom jigu jaghmlul-Assemblea Generali taghhom

f’Malta, allura I-Kumitat kollu taghna attendejna ghaliha u tajna sehmna billi tkellimna fiha dwar hidmietna. F'din

l-Assemblea gew diskussi, fost affarijiet ohra, ir-Rapport Finanzjarju, il-budget preliminarju ghas-sena 2017-2018,

kif ukoll l-approvazzjoni tax-Share Action (UK) bhala Associate Member gdid. Inghatajna taghrif, fost ohrajn,

dwar il-hatra tal-President il-gdid, dwar ir-Rapport tal-Attivita’ tal-BF, kif ukoll dwar Rapport ricerkat imsejjah
“Pension Savings — The real Return”.

Ghalinal-qofol kienet il-Konferenza Internazzjonali li organizzajna. Din bdiet b'sala mimlija baktar minn mitt ruh,
kemm b'nies Maltin kif ukoll barranin. Fost dawk li attendew kien hemm rapprezentanti minn Banek lokali, ghadd
sabih ta’ Avukati u studenti tal-ligi, membri tal- MASS u l-pubbliku. Tmexxiet mi¢-Chairman, is-Sur Tony Borg, li
hu I-ewwel Segretarju Internazzjonali tal-MASS, b’hafna esperjenza billi kien ghamel zmien jahdem fil-Ministeru
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ghall-Affarijiet Barranin. Hu fetah il-Konferenza b'rimarki
dwar kif se timxi. Fost affarijiet ohra, qal li din qed tigi
organizzata b’kollaborazzjoni mill-BF u bl-appogg tal-
Borza ta’ Malta u mill-Ufic¢ju Rapprezentattiv tal-EU
t’pajjizna. Wara, tkellimt dwar hidmet il- MASS u l-isfidi
li ghandna quddiemna.

Billi I-Ministru tal-Finanzi, Profs Edward Scicluna,

inzerta li kien gieghed Washington fuq xoghol tal-Gvern,

irrangajna mieghu u tana diskors fuq video li wrejnih

fil- Konferenza. L-udjenza apprezzat hafna d-diskors

interessanti tieghu. Fih huwa fahhar hidmet il-MASS u
semma’ affarijiet li I-Ministeru gieghed jaghmel biex ighin lill-azzjonist u lil min ifaddal, fosthom il-hrug ta’ Saving
Bonds tal-Gvern bit-3% u fil-qasam tat-taxxi.

Giet f’Malta apposta ghal din il-Konferenza Joanna Sikora-Wittnebel, Team Leader ghall-Governanza
Korporattiva, DG Justice fil-Kummissjoni Ewropea. Hija tkellmet dwar l-Implimentazzjoni tad-Direttiva Gdida
dwar l-Azzjonisti. Peress li hawnhekk kien sar il-hin ghall-kafé, hadna l-opportunita li tajna rigal lil Ms Sikora-
Wittnebel, bhala tifkira u ta’ dan irringrazzjatna, waqt li mill-gdid urejniha l-apprezzament taghna li giet Malta
proprju biex tithaddet fil-Konferenza.

II-Konferenza kompliet bi prezentazzjoni mill-Eurpean Issuers dwar l-Issuers Hub. Dan huwa prodott gdid bil-
mobile, li jiffacilita t-trasmissjoni ta’ informazzjoni ta’ kumpaniji lill-partijiet kollha interessati.

Imbaghad, tkellem is-Sur Joseph Portelli, Chairman tal-Borza ta’ Malta. Huwa qal li din is-sena I-MSE ghalget
2§ sena topera u fost affarijiet ohra kompla jghid, li din is-sena wkoll il-Borza ghaddejja minn zviluppi godda
biex tadatta lilha nnifisha ghal kundizzjonijiet u sfidi godda tas-swieq. Huwa tkellem dwar dawn l-isfidi godda u
l-pjan dwar l-izvilupp futur tas-suq lokali. Hu rringrazzja lill-MASS ghall-istedina li ghamlitlu biex jitkellem f’din
il-Konferenza.

Ghall-Awtoritd Maltija ghas-Servizzi Finanzjarji, attendiet Dr. Michelle Mizzi Buontempo, Direttur fil-Conduct
Unit. Hija tkellmet dwar “Shareholder Empowerment and Corporate Governance”. Hija ttrattat dwar l-azzjonist
fil-kumpaniji llistjati fil-kuntest lokali kurrenti, dwar il-Ligi tal-Kumpaniji u dwar il-“Listing Rules” mahrugin
skond il-Ligi dwar is-Swieq Finanzjarji. Tkellmet ukoll dwar il-Kodici ta’ Principji ta’ Governanza Korporattiva

tajba, applikabbli ghall-kumpaniji llistjati.

II-Konferenza giet fi tmiemha bdiskors
mill-President il-gdid tal-BF, Jella Bener-
Heinacher, Hija tokkupa I-kariga ta’ Deputy
Chief Executive tal-eqdem wu I-akbar
Assoc¢jazzjoni  Germaniza  tal-investituri
privati id-DSW. Hija wriet is-sodisfazzjon
taghha ghall-Konferenza. Dwar il-hatra
taghha hija qalet li 1-BF ghandha tibqa’
wiehed mill-aktar ilhna bsahhithom fil-

gejjieni.

Kif spiccat il-Konferenza, hadnihom ghal

mawra fl-Imdina, fejn rajna Mdina Experience u dorna dawra mat-toroq ta’ din il-Belt antika. Wara hadnihom fl-
Imgarr, fejn raw xelter ta’ Zmien il-gwerra u mbaghad ppreparajnielhom ikel Malti fir-Restorant Il-Barri. Spiccajna
s-serata bi prezentazzjoni ta’ rigali liz-zewg nahat. Il-grupp kollu apprezza hafna din il-harga.
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Conference on “The new EU Shareholder Rights Directive”

Anthony BOI‘g - International Secretary

Opening Remarks by Chairman

Good afternoon Ladies and Gentlemen,

and welcome to this conference. This is the first international conference ever to be

organised by the Malta Association of Small Shareholders better known as MASS. This
conference is being organised with the collaboration of Better Finance, and the support of the Malta Stock
Exchange and the EU Representation Office in Malta.

I will now give you an idea of what is going to happen during this conference.

The central theme of this conference is “The New EU Shareholder Rights Directive” which was adopted by the EU
Parliament and Council earlier this year.

The necessity for a new shareholder’s directive had been felt since the financial crises of 2008 when it had
become obvious that some of the deficiencies in corporate governance were partly due to insufficient shareholder
engagement. It was clear that the EU Directive of 2007 on the exercise of certain rights of shareholders in listed
companies had become outdate and had to be revised.

The new EU directive promotes the removal of many of the obstacles which shareholders face in exercising their
voting rights, and actively engage in the governance of the companies they invest in, particularly in the case of
cross-border investment.

In spite of the vast improvement which the application of this directive will bring about in the influence of
shareholders on corporate governance in companies in the EU, shareholders associations throughout the EU are
still disappointed because their right to represent small shareholders in listed companies; has not been recognised,
this remaining a significant barrier to the effective engagement of small shareholders.

In her keynote presentation to this conference Dr. Joanna Sikora-Wittnebel, team leader for corporate governance
at DG Justice at the European Commission, will shed light on these issues and take us through the implementation
of the new shareholders rights directive.

In this conference we will also have a presentation by the European Issuers about their new mobile product the
“Issuers Hub”. This hub will facilitate the transmission of company information to all interested parties and helps
companies implement the EU Commission’s, regulations on public disclosure of inside information.

We will also have presentations from two very important financial institutions in Malta, the Malta Stock Exchange
and Malta Financial Services Authority.

The Malta Stock Exchange which celebrates its 25%
birthday this year, is currently going through a period of fast
development to adapt itself to new market conditions and
challenges. Mr Joseph Portelli chairman of the Malta Stock
Exchange will talk about these new challenges and his plans |
for the future development of the local stock exchange.

Dr Michelle Mizzi Buontempo will give a presentation on
behalf of the Chairman of the Malta Financial Services !

—

Authority, who is unable to be present with us for this
meeting. She will dwell mainly on “Shareholder Empowerment and Corporate Governance”

The meeting will be brought to a close by Mr. Jean Berthon, current Chairman of Better Finance with his concluding
remarks.
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Letters of Appreciation received by MASS

From: Guillaume Prache
Managing Director - Better Finance B F

Dear Tony,

BETTER FINANCE
Thank you very much for your so kind email and sorry to reply only today as I was again traveling the last two days.
The events in Malta from last Thursday and Friday were ver well organized, very interesting and very pleasant and
we have a great feedback from our members.

Itis obviously the result of a very effective cooperation between MASS and BEITER FINANCE, but you evidently
played a major role in this great achievement !

In particular, the quality and rank of the speakers at hate conference were excellent (Minister of Finance by video,
Chair of the Malta Stock Exchange, Senior Executive of the MFSA, etc.). And the attendance was way above our
expectations.The venue (the Radisson) was also most appreciated, as the Friday evening events!

I will certainly share your kind comments with the BEITER FINANCE team and Chair and Vice Chairs, but
please also convey our warmest thanks to Alfred Portelli and to all the other MASS persons who contributed to
make this a great success.

I really hope we can build upon this in the future and continue to build a strong relationship. I will ask Sibille to
get back in touch with you on our cost contribution agreements initiative between BETTER FINANCE and its
member organisations (as I mentioned at the General Assembly meeting, already six of them have signed such an
agreement for 2017, and we court on many more to do that in 2018). For example, this could help fund a trip for
you or someone else from MASS if you would come to participate to a BETTER FINANCE workshop in Brussels,
or come and present a specific case issue at one of our events or meetings.

BETTER FINANCE is proud to count the very effective and friendly Maltese Association of Small Shareholders
as one of its full members.

Warm regards
Guillaume
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From: Joanna Sikora-Wittnebel
Team leader for Corporate Governance, BF

DG Justice, European Commission

BETTER FINANCE

Dear Mr Borg,

I would like to thank you for your letter and
your kind words.

Please be assured that I really very much
enjoyed my trip to Malta and the conference.
The conference was very interesting and well
organised and I enjoyed the interaction with
the audience very much.

I would like to clarify that I did not consider
the coming to Malta as a sacrifice.

As I explained to Mr Prache, personally I
was ready to come, but there are at present
much stricter limitation in the Commission
regarding business journeys.

Therefore it was only relatively late that I
received agreement to come.

In any case, I very much enjoyed my coming
to Malta and regretted that due to fact that
we made the arrangements for my trip so late
it was not possible anymore to arrange for a
longer stay. The short glimpse of Malta during the day made me want to come back with my family.

I would also like to thank you for the beautiful gift that you have offered to me, although it was not necessary.

Best regards,
Joanna
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From: Alex Rodriguez
Policy Officer - Better Finance BF
Dear Tony,

Dear All, BETTER FINANCE

Let me start by thanking you for all your
efforts on these last days. It was a very
successful event: congratulations!

I will send you soon the presentations that
were used in the conference as well as other

relevant material.

Could you please send us the photos that
you made?

Thank you in advance.

Kind Regards,

Alex Rodriguez

G
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From: Hellen Gibbons,

Director of Europe & Media and BF
UK Assosiation of Minor Shareholders.

BETTER FINANCE
Hello

On behalf of UKSA I would like to thank you for your hospitality at the conference on Friday.

The conference was superbly organised and very enlightening. The visit to the Il-Barri restaurant was inspired: excellent,
interesting food in a unique setting.

I am attaching a copy of the UKSA newsletter, for which I have recently taken over the editorship. We would be very pleased
to include you on our free mailing list as a fellow shareholder association.

Our website http://www.uksa.org.uk has full details of our activities. Details of our board members can be found under
‘about’

We would be delighted to welcome you to London to return your hospitality.

With kind regards,
Helen Gibbons

Dear Olena
I wanted to write personally to thank you for your wonderful hospitality on Friday.

It was very interesting indeed talking to you and learning about MASS as well as the broader background to life in Malta. It
was also a bonus to find out that you are a translator too!

We had a lovely evening, and the visit to the Il-Barri restaurant was fascinating, with excellent, interesting food in a unique
setting.

I will be writing to MASS on behalf of UKSA to convey my thanks and suggest possible ways in which we might collaborate
in the future. Have a lovely week.

Best wishes
Helen
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From: Cliff Pace
Head of Marketing & Corporate Communications at MSE

Good morning, Tony XCHANGE

Thank you for your email.
It was our pleasure to
assist your organisation
in its efforts, and it was
indeed very encouraging
to see a full hall of
attendees on the day. The
evening at Il-Barri was
also very well organised
and entertaining.

Cliff Pace
MSE

From: Luca Baldacchino

Senior Associate - Marketing - FIMbank 4

Dear All FIMBANK

A well done and thank you to the entire team for the conference organised. Highly interesting and informative.

Regards
Luca Baldacchino

FIMBank p.l.c.

 EDIZZIONISPECIALI 9
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From: Matthew Magro

Branch Manager - Mediterranean Bank .4 ‘,

Good afternoon Mr. Anthony Said mediterraneanbank

I would like to thank you for inviting me to the conference regarding the New EU Shareholders Rights Directive.

The conference was very well informative and very well organised including the visit to Mdina and the buffet at
Tal-Barri, Mgarr.

Kind regards,
Matthew Magro
Mediterranean Bank

From: Joseph M Formosa .
. ¥ o
Radio Presenter I I\'{]1 é‘_

I would like to congratulate you and all those involved for the success of this high level European Conference.

Dear Tarcisio,

The participants are persons of influence in their own rights in the European Financial Consumer field.

This shows that MASS is now at the top European position and for this you all deserve the praise and support we
can give.

While I augur every success for MASS, I will endeavour to give the deserved prominence of the effectiveness of
MASS for the private saver-investor.

I pray that you keep up with your good work.
Kindest regards,

Joe
F Living Channel
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Photos - Social Evening
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AVVIZ KONFERENZA NOVEMBRU 2017

II-Pubbliku huwa mistieden ghall-Konferenza bil-Malti:

Kelliema: Sur Romeo Cutajar, Chief Officer Investment Services

Suggett: BOV Rights Issues

Ikun hemm hin ghal mistogsijiet.

Post: Radisson Blu - San Giljan

Data: 28 ta’ Novembru, 2017

Hin: Kafé fis-6:00pm. Tahdita mis-6:30 sat-8:00pm.
Dhul minghajr hlas.

MEMBERSHIP APPLICATION FORM  (IKTEB B’ITTRI KBAR)

Nixtieq insir membru / ingedded is-shubija tal-Malta Association of Small Shareholders.

Isem u kunjom:

Indirizz:

Kodici Postali:

Tel: Mowbajl: Imejl:
Qed nibghat ¢ekk ta’ €5, f’isem il-Malta Association of Small Shareholders.
“Middle Earth” Ghajn Qajjet Road, Rabat, Malta

Jien niddikjara li nimxi skont l-Istatut u l-aggornamenti tieghu.

FIRMA: DATA: M f ’ f f
L-INFORMAZZJONI KOLLHA TINZAMM SKONT ID-‘DATA PROTECTION ACT".

MASS SPONSORS

V-

INTERNATHONAL HOTEL INVESTMENTS p Bank of Valletta HSBC FIMBANK MALTA STOCK EXCHANGE

MALTA 35 CrAD 7#R8uR MARIA O .
AIRPORT VITTORIOSA % MALTA GlobalCapital | '\1 I l )1

A marrre MED LOQUS SHORPNE MALL

Farsons yippLesea SAEY e
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